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�KOHOM�KAT A nPE3 2016: 

HECMrYPHOCT B 6M3HECA 
OcHoBeH npo6AeM 3a cpupMume ce o'4.epmaBa Hecma6uAHocmma Ha 
6u3Hec cpegama u u,euume · Ha eHep20HocumeAume 

C 
Aeg 6Auso 19 2oguHu BaAymeH 6opg u qmHaHcoBa cma6uAHocm, kogmo mou 
gaBa, ukoH0Mu1J.eckume npo2Hosu 8 usBecmeH CMUC'bA sa2y6uxa CMUC'bAa 
cu, saw,omo 8 nogo6Ha cumyau,ug qygeca He Mo2am ga ce 01.J.akBam. IIo­
cAegHomo qygo 8 ukoHoMukama ce e CAYllUAO npegu okoAo 2000 2oguHu, 
ko2amo Xpucmoc e ycn5IA c mpu pu6u u nem XA5I6a ga HaxpaHu U,5IA Hapog. 

Ce2a pu6ume u XA5I6'bm ca saMeHeHu om eBpoq>oHgoBeme u qy)kgecmpaHHume UH­
Becmuu,uu, HO 5I8Ho me He ca gocmam'blJ.HU sa 8'b3Huk8aHemo Ha qygeca. Humo egHa 
cmpaHa, kogmo e pasqumaAa caMo Ha 8'bHUIHO qiuJfaHcupaHe, kakBumo no c'bw,e­
cmBo ca eBpoq>oHgoBeme u qy)kgume uHBecmuu,mi, He e nocmu2aAa 20AeMu ycnexu. 
Ako H5IMa 8'bmpeUIHO HampynBaHe, aka goxogume 8 cmpaHama He go6Au)kam cpeg­
Hume sa EC, nepcnekmuBu H5IMa. foguUieH pbcm om 2% osHa1J.a8a cAa6o pasBumue 
u mpynaHe Ha Ho8u g'bA208e. ToBa w,e ce cAy1J.8a u npes 2016 2., koMeHmupa ukoHo­
MUCm'bm npoqi. o05IH .IJ:ypaHkeB. 

CITopeA pa31nr<rn11 aHaJIJ13J1 
HJ1CKara �eHa Ha ITerporra c1,�o 
MO)Ke P,a OKa)Ke HeraTJ1BHO BJIJ1-
HHJ1e B'bpxy B'b3MO)KHOCTJ1Te 3a 
J1KOH0Mw1ecKJ1 pacre)K Ha crpa­
Hara. B1>ITpeK11 TB1>pP,eH11Hra 3a 
P,o6po yrnoHBaHe Ha ITap11re or 
EproKcerr ra311 roP,J1Ha, ecpeK­
r1,r, KOV!TO re OKa3BaT B1>pxy 
J1KOHOMJ1Kara, e crra6. Ta3l1 
re3a apryMeHr11paHo ITOP,A1>p­
)KaT y<IeHJ1 OT J.1HCTJ1Tyra 3a 
J1KOHOMJ1qecKJ1 J13CJieP,BaHJ1H 
ITPl1 BAH. 

Yaen1111e11a TeJKeCT 

Pe3KJ1 CKOKOBe B J1KOHOMJ1Kara 
He oqaKBar 11 ITpeP,craB11rerr11re 
Ha pearrHJ1H 6113Hec. CITopeA 
ITpoyqBaHe Ha ETIIII 3a 6113Hec 
KJIJ1Mara ,,EBpoITeVICKJ1 J1KOHO­
MJ1qecK11 ITperrreA 2016" caMo 
43% OT 61,rrrapCKJ1Te cp11pMJ1 
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CTAHOBHUJ;E: OT'll1TAHJ,!5JT l1KOH0Ml1· 

'lECKl1 PbCT CE ):lbi\)1(11 no-CKOPO HA 

fi0Bl1Il!EHATA Cb6l1PAEMOCT, OTKOAKOTO 

HA fiOBJ/Jll!EHOTO fiPOJ/J3BOACTBO, TBbP):111 

BOlKJ/JAAP AAHEB, l13fiMHJ/JTEAEH fiPEA­

CEAATEA HA BCK 

CMHrar, qe cpeP,ara 3a ITpaBe­
Hero Ha 6113Hec ITpe3 2016 r. �e 
ce ITOP,06p11. B ITpoyqBaHero 

ca yqacrBaJIJ1 ITpeP,craB11rerr11 
Ha 6JIJ130 500 61,mapcKJ1 KOM­
ITaHJ1J1. CITopeA ITpeP,CeP,arerrH 
Ha ETIIII UBeraH C11MeOHOB 
3aeP,HO c ITpoKpaP,Ba�J1H ce 
OIITJ1MJ131>M o6aqe c1,�eCTBYBa 
11 HernrypHocr cpeA 6113Heca 
ITO OTHOIIIeHJ1e Ha J1KOHOMJ1qe­
CKara cpeP,a, ITO crre�11arrHo -
Bepo.R:THOCTTa 3a J13HeHaP,Ba�J1 
ITpoMeHJ1, KOJ1TO P,a yBerr11qar 
aP,MJ1HJ1CTparJ1BHara Te)KeCT 
ITPJ1 ITpaBeHero Ha 6113Hec. 

3a ITopeP,Ha rOP,J1Ha MeHJ1-
P,)K1>p11re Ha cp11pM11 ca c ITO-A0-
6p11 oqaKBaHJ1H 3a ITPJ1XOAJ1Te 
OT J13HOC, 3a pa3JIJ1Ka OT ITpo­
P,a)K6J1re MM Ha B1>rpeIIIHJ1.R: 
ITa3ap. Iloqr11 ITOJIOBJ1Hara or 
aHKer11paH11re CMHrar, qe ITpe3 
2016 r. �e YBerr11qar ITPJ1XOP,J1re 
rn 3aA rpaHJ1�a, HO reMrroBere 
Ha J13HOCa 3aBJ1C.R:T B rOJI.R:Ma 

crerreH or rrro6arrHara cpeP,a. 
HaVI-MaJI'bK AHJI Ha ITOJIO)KJ1 -
reJIHJ1 oqaKBaHJ1H cpeA. 6113Heca 
J1Ma 3a rrpOP,a)K6J1Te Ha MeCTHJ1H 
ITa3ap 11 3a 3aerocrra 3a 2016 r. 
Mo)Ke P,a ce ITporno311pa, qe 
�e ce 3arn1>pP,11 HMCKJ1HT p1,cr 
Ha B1>rpeIIIHoro rrorpe6rreHJ1e, 
TB1>pAJ1 UBeraH C11MeoHoB. 

�06p11 ca pe3yrrrar11re 3a 
3aerocrra rrpe3 2015 r., HO rro­
MaJIKO ca IIOJIO)KJ1TeJIHJ1Te oqaK -
BaHMH 3a YBeJIJ1qaBaHero VI rrpe3 
2016 r. Ilpe3 2015 r. 6rr1130 eP,Ha 
rpera or cp11pM11re ca yBerr11 -
qJ1JIJ1 pa6orH11re Mecra, AOKaro 
3a 2016 r. caMo eP,Ha qern1,pr 
or aHKer11paHJ1Te rrporno311par, 
qe �e HaeMaT AOII'bJIHJ1TeJIHO 
rrepcoHarr. 

Pe3yrrrar11re or ITpoyqBa­
Hero IIOKa3BaT, qe caMO 36% OT 
KOMITaHJ1MTe B peaJIHJ1.R: 6J13Hec 
�e Morar P,a YBerr11qar HJ1Boro 
Ha J1HBecr11paH11re cpeP,CTBa 
P,OfOP,J1Ha. 3arOBa ITO rrpl1H�J1IT 
Ma�a6HJ1 J1HBeCTJ1�J1J1 OT 61,rr­
rapcKJ1 cp11pM11 Bee o�e e paHO 
P,a ce rrporno3Mpar. 

CrropeA 0606�eH11ero Ha 
ETIIII oqaKBaHJ1HTa Ha cp11p­
MJ1Te or E1,rrrapMH 3a 2016 r. 
ITOKa3BaT ITOP,06peHJ1e, Koero 
ITpeP,rrorrara rro-yMepeH pacre)K 
Ha 61,rrrapCKara J1KOHOMJ1Ka, HO 
Bee o�e P,arreq or HJ1Bara rrpeP,J1 
2008 r. 

JifarneP,BaHero rroKa3Ba, qe 
oqaKBaHJ1BOP,e�J13aTp)'AHeHJ1.R: 
3a 2016 r. �e 61>P,ar �eH11re Ha 
eHeprnHra 11 cypoBJ1HJ1re -
rrocoqeHJ1 Karo HaVI -rorreM11re 
rrpeqKJ1 OT 48% OT cp11pMJ1Te. 3a 
2015 r. rrpl16JIJ13J1TeJIHO C'b�J1.R:T 
A.R:JI ( 44 % ) ca orrpeP,eJIJ1JIJ1 T03J1 
rrpo6rreM Karo HaVI-roJIHMO 
rrperrHTCTBJ1e. IlOBJ1IIIeHJ1eTO 
Ha �eHara Ha erreKrpoeHeprnHra 
OKa3Ba ITPHKO B'b3P,eVICTBJ1e 3a 
pe3yrrrar11re 11 oqaKBaHJ1HTa. 
J.1Ma c1,�ecTBeHa pa3JIJ1Ka 
Me)KAY E1,rrrap11H 11 ocraHarr11re 
crpaHJ1 - AOKaro 3a crpaHJ1Te 
or EBporra �eH11re Ha eHeprn -
HTa l1 cypoBJ1HJ1Te rrpe3 2016 r. 
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ce 011aKBar ;n;a 6o;n;ar e;n;H11 or 
Haii:-MaJIOBa)KHJ1Te rrpe1IKI1, 
ro B Eomapmi: HernrypHocrra 
rrp11 qemire OKa3Ba Herar11BHO 
BJII1JIHJ1e. 

KBanNct,HKa1¥1A 
J111rrcara Ha KBam1q>11q11paH11 
Ka;n;p11 Il\e 6o;n;e C'bll\O cpe;n; 
HaM-C'bll\eCTBeH11re rrpe11K11 
rrpe3 2016 r. To Ba ce oKa3Ba 
rrpo6JieM 3a e;n;Ha rpera or pa-
6oro,n;areJI11re. YcJIOBI1JITa Ha 
I1KOHOMI11IeCKara IIOJII1TI1Ka 
rrpe32016 r. C'bll\O ca cpe,n; Bo,n;e­
Il\I1Te 3arpy,n;HeHI1JI, IIOC01IeHI1 
OT 29% OT aHKer11paHI1Te, KaKTO 
11 pa3xo,n;11re 3a rpy;n; - crrope,n; 
28% OT q>I1pMI1Te. A,n;MI1HI1-
crpaTI1BHI1Te yBeJI1111eHI1JI Ha 
MI1H11MaJIHI1re ornryp11reJIHI1 
rrparoBe 11 Ha MHHHMaJIHara 3a­
IIJiara ,n;aBar orpa)KeHHe Bopxy 
MHeHHero Ha rrpe,n;rrpI1eMa11I1re. 
IT pe3 2015 r. EomapHJI rrpo­
;n;oJI)KaBa ,n;a e cpe,n; crpaH11re c 
Haii:-rnJieH poCT Ha pa3XO,ll;I1Te 
3a rpy,n; B EC. 

OCBeH TOBa 3a II'bpBI1 II'bT OT 
rop;I1HI1 reorroJII1TI11IecK11re orra-
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ceHI1JI oKa3Bar BJII1JIHI1e Bfpxy 
I IJiaHOBere 3a HOBI1 I1HBeCTI1QI1I1 
I1 pa31!1HpJIBaHe Ha 6I13Heca. 

Crrope,n; rrpoY1IBaHe Ha ,n;pyra 
pa6orop;areJicKa opraHI13aQJ1JJ: -
ECK, B Koero ca y11acrBaJII1 
Ha,n; 730 11JieH0Be Ha KaMapara, 
I13MI1HaJiara 2015 r. He e 6I1Jia 
,n;o6pa 3a 6omapcKI1JI 6113Hec. 
BJI01J111JI0 ce e C'bCTOJIHHero Ha 
q>I1pMI1Te, KaKTO I1 06Il\aTa I1M 
oqeHKa 3a 6H3Hec KJIHMara B 
crpaHara. 

I10JIOBI1Hara OT Y1IaCTHI1QJ1Te 
B rpa,n;HQHOHHara aHKera, rrpo­
Be,n;eHa B KpaJI Ha MHHaJiara 
ro,n;11Ha, oTKpHBar orp11qareJIHI1 
reHp;eHQI1I1 B 6113Hec cpe,n;ara, 
,n;oKaro rrpe3 2014 r. raKa ca 
CMJITaJII1 34%. 06Il\Q 80% OT 
rrpe,n;craBI1TeJII1re Ha 6H3Heca 
ca Ha MHeHI1e, 11e I1KOHOMI11Ie­
CKara cpep;a y Hae ce BJIOlliaBa 
J1JII1 ocraBa 6e3 rrpoMJIHa. E,n;Ba 
e,n;Ha ,n;ecera or aHKerHpaHHre 
BI1)Kp;ar rro,n;o6peHI1e B 6H3Hec 
KJIHMara rrpe3 ,n;Bere rroCJie,n;o­
BareJIHI1 ro,n;11H11. 

BJI01J111JI0 ce e I1 cocroJIHI1ero 
Ha q>I1pMI1Te crrpJIMO 2014 r. 

ITpoqeHT'bT Ha ,n;eKJiapI1paIII1re 
rro,n;o6peHHe Ha q>HpMeHoro 
C'bCTOJIHI1e e MaJIKO Ha,n; T03J1 
Ha OTfOBOpI1III1Te orpHqareJIHO, 
I1 ro rrpe3 2015 r. HerarI1BHI1Te 
oqeHKI1 ca 11erI1pI1 rrorH rr0Be11e 
OT II03I1TI1BHI1Te. 

vlKOHOMHKara rrpe3 MHHaJiara 
ro,n;11Ha 6eJie)KJ1 He3Ha1111reJieH 
poCT He 3apa,n;I1 yBeJII11IeHOTO 
rrp0113BO,ll;CTBO, a 3apa,n;I1 IIO­
BI11J1eHara q>HcKaJIHa co611pae­
Mocr, TBop;n;I1 I13II'bJIHI1TeJIHI1JIT 
rrpe,n;ce,n;areJI Ha ECK Eo)KH,ll;ap 
,[(aHeB. Crrope,n; Hero rrn,n;eHQH­
JITa, 011epraJia ce rrpe3 2015 r., e 
TO'IHO rrporHBOIIOJIO)l(Ha - Ha 
3aKpI1BaHe Ha rrpOI13BO,ll;CTBa 
I1 HaMaJIJIBaHe KarraqHrera Ha 
rrpOMI11!1JieHOTO rrpOI13BO)J;CTBO. 
3apap;11 IIOBHllieHara qeHa Ha 
eHeprnJira 3a I1H,n;ycrp11Jira ca 
3aKpI1TI1 rrpOI13BO,ll;CTBa B Me­
raIIyprnJira, 011aKBa ce p;a HMa 
3aKpI1BaHe Ha rrpOI13BO)J;CTBa I1 
B ,n;pyrn eHeproeMKI1 ceKropH. 
Crra,n; C'bll\ecTByBa I1 B xpaHH -
reJIHO-BKycoBara rrpoMI11J1Jie­
HOCT. CaMo MT ceKTopor 11 
qiapMaQHJITa 6eJie)KaT pocr. 

lllfAHKaTOpM 
Crrope,n; Eo)K11,n;ap ,[(aHeB I1H­
,n;11KaropI1re, KOI1TO Morar p;a 
I13p;oprrar I1KOHOMI1Kara 11 ,n;a 
,n;oBep;ar p;o pocr, ca I1HBecr11q11-
11re, Co3;n;aBaHero Ha ycroii:11I1BI1 
pa6orH11 Mecra, yBeJII11IaBaHe 
Ha pa)K,n;aeMOCTTa I1 HaMaJIJIBa­
Hero Ha eMI1rpaqJ1JJ:ra. 

JlHrrcara Ha I1HBeCTI1QI1I1 
e cpe,n; ornoBH11re q>aKrop11, 
KOI1TO Il\e BJII1JIJIT B'b pxy CJia-
6 HJI I1KOHOMI11IeCKI1 poCT I1 
rrpe3 rne,n;Ball\ara ro,n;11Ha, e 
MHeHHero Ha 3aM.-rrpe,n;ce,n;a­
reJIJI Ha ECK KaMeH KoJieB. 
ToBa C'b3,n;aBa Hec11rypHocr 
I1 Heycroii:1II1BOCT I1 BJIOlliaBa 
I1KOHOMI11IeCKara cpe,n;a, TB'bp,ll;I1 
TOM. 

no ,n;yMHTe MY eq>eKT'bT OT 
no-BI1COK11re qeHH Ha eJieKrpo­
etteprnJI ra Il\e rrpop;'bJI)KI1 ,n;a 
3arpy,n;HJIBa rrpep;rrp11eMa11I1re. 
IIJ;e 6o;n;e BJIOllieHa KOHKypeH­
TOCIIOC06HOCTTa Ha OCHOBHI1Te 
I13HOCI1TeJI11 or MeraIIyprnJira 
I1 ,n;pyrn eHeproeMKH cqiep11. 
Hape,n; c roBa rpJI6Ba p;a ce 
or11ere I1 He6JiarorrpHJITHara 
KOHIOHKrypa Ha Me)K,n;yHapo,n;­
HJ1Te rra3ap11 Ha OCHOBHI1 Hallil1 
CTOKI1, KOJITO Il\e rrpo,n;'bJI)KI1 
I1 B Ha1IaJIOTO Ha 2016 r. - Ha 
Mep;ra Harrp11Mep. 011epraBa ce 
11 B,n;11raHe Ha qeHara Ha roBap­
HHre rrpeB03I1 - c 20%, Koero 
C'bll\O Il\e rroBI1lliI1 pa3xo,n;11re 
Ha I13HOCI1TeJII1Te. BCI11IKJ1 Te3J1 
q>aKrop11 Il\e rernJir 6I13Hec 
KJIHMara Ha3a,n; I1 ca rrp1111I1Ha 3a 
rreCI1MI1CTI11IHI1Te 01IaKBaHI1JI. 

OCBeH roBa 6H3Hecor or-
6eJIJI3Ba, 11e reH,n;eHQI1Jira 3a 
yBeJII11IaBaHe Ha KopyrrqHJira 
ce 3arra3Ba. ToBa e MHeHHero 
Ha 70% OT Y1IaCTHI1QI1Te B aH -
Kerara Ha ECK. 3a 63% or rnx 
rrpeCT'bIIHOCTTa CI1 ocraBa oc­
HOBeH rrpo6JieM. 3a 57% OT 
rrpe,n;rrp11eMa1111re roBa e rnBara 
I1KOHOMJ1Ka, a 3a 53% - ap;MJ1HI1-
crparI1BHara re)Kecr. 

IT pe3 2015 r. q>I1pMI1Te OT1II1 -
rar cpaBHI1TeJIHO BI1COK poCT 
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6H3ff EC 
OlJAKBAHvrn

Ha npo,n;a)!(fone J1 Ha 06eMJ1Te 
Ha npOJ13BO,ll;CTBO. flpe3 2014 r. 
p'bCT B npo,n;a)!(6J1re ca oneJIJ1 
30% OT aHKernpaHJ1Te npH 47% 
B KpaJI Ha 2015 r., a npH 06eMJ1Te 
Ha npOJ13BO,ll;CTBO OT 27% npe3 
2014 r. npo11eHTJ1Te Hapacrnar 
Ha 37 npe3 2015 r. flo OTHO­
rneHJ1e Ha 6poR Ha pa60THJ1Te 
MeCTa npoy•rnaHeTo noKa3Ba, tJe 
73% OT )"IaCTHJ11..\J.1Te B aHKeTaTa 
ca 3ana3J.1JIJ1 rexHJ1JI 6po11 B'bB 
qrnpMHTe CJ1 (npJ1 61 % npe3 
2014 r.). B npeo6Jia,n;aBarn;ara 
tJaCT OT qrnpMJ1Te He e HaCT'b­
IlJ1Jia npoMJIHa B 3anJiarn;aHeTo 
Ha rpy,n;a (63% npe3 2014 r. w 
:70% npe3 2015 r.). 
! 

HesKNOTa 

flpe3 J13MJ1Hanara ro,n;J1Ha ca 
HaMaJieJIJ1 npocpo'IeHwTe He­
co6paHJ1 B3eMaHJ1JI OT KOHTpa­
reHTJ1. 3ana3Ba ce J1 cpe,n;mrnT 
cpoK Ha npocpotJJ1e - npocpo­
tJeHJ1Te c noBetJe or 6 Mece11a 
B3eMaHJ.1JI npe3 2015 r. ca 75% 
or BCJ1'IKJ1, a npe3 2014 r. -
7 4%. flpaBH BnetJarneHJ1e o6atJe 
)',ll;BOJIBaHeTO Ha B3eMaHJ.1JITa, 
npocpo'IeHJ1 c nOBe'Ie or e,n;Ha 
rop;J1Ha, 3a CMeTKa Ha Te3J1 C'bC 
cpoK Ha TipocpotJwe Me)!(,n;y 6 J1 
12 Mece11a. 

3a CJie,n;Barn;ara ro,n;J1Ha 6J13-
HeC'bT e TIPJ1TeCHeH OT HeJICHO­
TaTa TIO OTHOI1IeHJ1e Ha 11eHJ1Te 
Ha cypoBJ1HJ1Te w ,n;ocTona ,n;o 
Kpe,n;1,1rnpaHe, OT peryJiaTOpHMJI 
HaTJ1CK Bopxy TIPOJ13BO,ll;CTBOTO. 

HaMepemrnraHa¢1,1pMJ.1Te 3a 
2016 r( c� CBop3aHJ1 Ha11-BetJe 
C pa3p�OTBaHeTO Ha HOBJ.1 
TipO,ll;)'KTJ1 J.1 Tia3apJ1, a OTTaM -
1,1 3a yBeJIJ.1'IeHJ.1e Ha 6poJI Ha 
pa6ornwre MeCTa J1 B'b3Harpa)!( -
,n;eHJ.1JITa Ha TiepcoHaJia. Hap; 
nOJIOBJ1HaTa OT KOMnaHJ1J1Te 
He Tipe,n;BJ.1)1(,n;ar ,n;a )'BeJIJ1'IaBaT 
Kpe,n;J.1THaTa CJ1 3ap;JI'b)!(HJIJIOCT, 
HO TIO'ITJ1 BCeKJ1 rpeTJ1 BCe orn;e 
He e pernJ1JI ,n;anJ.1 rn;e ce o6porn;a 
K'bM 6aHKJ.1Te 3a ¢J.1HaHrnpaHe 
Ha ,n;e11Hocrra rn. J1 npe3 rne,n;­
Barn;ara ro,n;J1Ha J1Hrepec'bT K'bM 
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O'IAKBAHHH: cnOPEA UBETAH CV!MEO· 
HOB, nPEACE,UATEA HA EiTnn, EiH3HECbT E 
YMEPEH onTHMHCT 3A 2016 r 

eBpo¢oH,n;oBeTe HJIMa ,n;a 60,n;e 
TipoMeHeH. Tott ocraBa Ha e,n;Ho 
J1 C'blll;O paBHJ1rn;e. 0CHOBHJ1Te 
TIPJ1'IJ1HJ.1 3a OTKa3 OT J.13TI'bJIHe­
HJ1e Ha eBponpoeKTJ.1 ca C'bM -
HeHJ.1JITa B o6eKTJ.1BHOCTTa Ha 
011eHJIBaHero Ha TipoeKnyue 
Tipe,n;JIO)!(eHJ.1JI 1,1 Te)!(KJ.1Te.mpo-

EMomupaMe 
H06 9'bAZ 

DeKO ycKopimaHe Ha pbCTa Ha 11KOHOMl1-
Kara AD 2, 1% npe3 2016 r., 6toA}t{eTeH 
A€¢11Lll1T OT 1,8 MnpA. ns., 11n11 2%, 
cs11saHe Ha 6e3pa6ornuara Ha 9, 1%, 
HapacrnaHe Ha norpe6neH11ern c 1,3%, 
neKo ysenv1YeHHe Ha npeKme 4Y}t{Aec-
TpaHHH HHBeCT11L1HH OT ceraWHHTe 3, 1% 
OT 6Bn AD 3,2%, HO H HaManABaHe Ha 
pbCTa Ha H3HOCa OT 04aKBaHHTe 8, 1 % 
npe3 2015 r. AD 4,6% npe3 Ta311 rDA11Ha. 
Tosa ca YaCT OT MaKp011KOHOMl14eCKHTe 
noKa3aren1,13a 2016 r. 
Hosv1AT Abnf, KOHTD Abp}t{asara U,\e 
noeMe npe3 2016 r., U,\e e 3,9 MnpA. ns. 
T DH e npeAB11AeH ocHOBHO 3a pe¢i.1-
HaHcv1paHe Ha crapv1 3aAbn}t{eHl-1A, 3a 
noracABaHe Ha 6toA}t{eTHl-1Te Ae¢1,1u11rn 
1,1 nDAAbp>KaHe Hl1BOTO Ha $HCKanHl-1A 
pe3eps. 
nnaHv1pa ce ra311 roA11Ha npv1x0Al-1Te s 
6toA}t{eTa Aa 6bAaT 20,592 MnpA. nB., a 
pa3XDAl-1Te -10,995 MnpA. nB., KOeTOOT-
HOBO e pa3npeAeneHHe HaA nonos1,1Hara 
OT nocTbnneHl-1ATa, 3a Koero nopeAHO 

11e,n;ypw TIO KaH,n;J.1,n;aTCTBaHe, 
ynpaBJieHwe w OT'IJ.1TaHe. Cpe,n; 
Tipe'IKJ.1Te Tipe,n; ytJacrwero B 
ycBOJIBaHeTO Ha eBpoTieJ1CKJ.1Te 
cpe,n;crna e 1,1 JIJ.1Ticara Ha pe­
cypc 3a aBaHCOBO ¢J.1HaHCJ.1-
paHe Ha TipoeKTJ.1Te. Or ECK 
Tipe,n;yTipe)!(p;aBaT w 3a 6oM6a 
B eHepreTJ.1KaTa, KOJITO MO)!(e 
,n;a 1,136yxHe Tipe3 CJie,n;Barn;ara 
ro,n;wHa. 

E,n;Hara OT rnx e B ceKTopa 
BEJ1, Karo 3a TaM tJaCTJ.1'IHO 
perneHwe 61,1 J.1MaJio rne,n; aHaJIJ.13 
,n;anw ca cTia3eHJ.1 3aKOHOBJ.1Te 
Tipo11e,n;yp1,1 1,1 B CJI)''IaJ.1Te Ha 
HecTia3BaHero WM ,n;a ce Tipe­
ycraHoBw J.13K)'TiyBaHeTO Ha 
Tipe¢eprn11waJIHJ.1 11eHJ.1 Ha 
etteprnRTa or BEJ1, Karo 'IaCT 
OT cy6eKTJ.1Te - HapyrnwTeJIJ.1 Ha 
3aKOHOp;aTeJICTBOTO, ,n;a B'bpHaT 
pa3JIJ.1Kara Me)!(,n;y Tipe¢epeH­
l\J.1aJIHJ1Te 1,1 Tia3apHJ.1Te 11eHJ.1. 
Or KaMapara npe,n;naraT corn;o 1,1 
BomapCKaTa 6aHKa 3a pa3BJ.1TJ.1e 

npasv1rencTBo Tbpnv1 Kpv1rnKv1 or crpaHa 
Ha 6113Heca. 
Or 1 11Hyap11 2016 r. M11H11ManHara pa-
6orna 3annara crasa 420 ns. MeceYH11re 
noMO!J.111 3a orrne}t{AaHe Ha AeTe 111e 
ca 37 ns. 3a nbpso AeTe, Koern e c 12 
ns. noseYe. CeMeHcrno c ABe Aeua 111e 
nonyYasa 061110 85 ns., c rp11 - 130 ns. 
c 4ernp11- 140 nB., KaTO 3a BCAKO cneA-
sa1110 AeTe noMO!J.1Ta 3a ceMeHcrnorn 
111e pacre c 20 ns. 3a orrne}t{AaHe Ha 
6nH3Hau11 MeceYHara noMO!J.1 ce 3ana3sa 
no 75 ns. 
Ocrasar Cbli.\11Te 11 eAHOKpamne no-
MOli.\H 3a pa}t{AaHe Ha AeTe OT 250 ns. 
3a nbpso Aere, 600 ns. - 3a srnpo, HD 
3a rpern ce nosi.1wasa AD 300 ns. or 
cerawH11re 200 ns., no KonKoTO seYe 
111e ce AaBaT 3a 4eTBbpTO 11 BCAKO 
cneAsa1110 AeTe. 
Pa3w11pAsa ce 11 o6xsaTbT Ha nonyYa-
Bal.l.jl-1Te AeTCKl-1 HaA6aBKH, TbH KaTO OT 
1 ton11 ce nnaHHpa BA11raHe Ha npara 3a 
noAnoMaraHeTO Ha ceMeHcrnara Ha 400 
ns. Ha 4neH OT ceMeHCTBOTO. 8 MOMeHTa 
MeceYHara noMO!J.1 B3eMaT ceMe�crnara 
c AOXOA AO 350 ns. Ha 40BeK. B Cbli.\OTO 
speMe ofia4e seYe 111e ce B3eMaT AOXO-

,n;a BCT'bilJ.1 B ,ll;'bJiroBeTe Ha Te3J.1 
BEJ1 w ,n;a HaMaJIJ.1 nnarn;aHJ.1JITa 
J.1M K'bM 6aHKJ.1Te OT 8 ,n;o 2,5%, 
KOeTO e B'b3MO)!(H0 'Ipe3 Ha6w­
paHeTO Ha ¢1,1HaHCOB pecypc OT 
Me)!(,n;yttapo,n;HwTe na3apw. 

CTiope,n; DO)!(J.1,n;ap ,UaHeB TOBa 
MO)!(e ,n;a craHe, 3arn;oro J.1Ma 
rapaHTJ.1paHO OT ,ll;'bp)!(aBaTa 
J.13Kyn)'BaHe Ha npoH3Be,n;eHaTa 
OT rnx eHeprwJI Ha Tipe¢epeH -
l\MaJIHJ.1 1..\eHJ.1. 

BropaTa ,,,n;ynKa" B eHepre­
TJ.1KaTa cnope,n; Hero ca T EI( 
,,Mapw11a-J13TOK" 1 w 2. BEX 
ce OTIJ.1TBa ,n;a HaMepJ.1 700 MJIH. 
neBa, 3a ,n;a CKJIIO'IJ1 ,n;oroBop c 
,,Map1,111a-J.13TOK 3", 3a ,n;a MO)!(e 
rn ,n;a TIJiaTJ1 400 MJIH. Ha MJ.1HJ.1 
,,Map1,111a-J.13TOK", KOMeHTJ.1pa 
,UatteB w oT6eJIJI3a, tJe ,n;ocera ca 
Ha6paHJ.1 caMO 300 MJIH. 

PftnlHr 

ToBa cnope,n; Hero 03HatJaBa, tJe 
He ce 3Hae ,n;aJIJ.1 T03J.1 ,n;oroBop 

Av1Te Ha ABaMaTa PDAl1Tenv1, He3a811Cl1MO 
Aan11 re 11Ma cKntoYeH 6paK, 11n11 }t{l1Bein 
Ha ceMeHH11 HaYana. Uje ce rneAa Aan11 
ca perncrp11paH11 Ha eA11H 11 Cb!J.1 Ha-
CTOAIJ.1 aApec. 
npe3 2016 r. He ce oYaKsar 3HaY11renH11 
npoMeH11 B OCHOBH11Te AaHbl.111 11 CTaBKl1 
OCBeH Be4e o6ABeHOTO BA11faHe Ha 
aKL1113a 3a u11rap11re 11 ropv1sorn 3a 
oronneHHe. OpeABH}t{Aa ce 3ana3saHe 
pa3Mepv1re H CbOTHOWeHHATa Ha OCH-
ryp11renHHTe BHOCKl1 3a ¢DHAOBeTe Ha 
Abp}t{aBHOTO 06111ecTBeHO OCHrypABaHe 
3a 2016 r. 
OpeABH}t{Aa ce noeranHo nos11wasaHe 
Ha Yacna or Ml1HHManHHA ocv1rypv1re-
neH ADXOA, Bbpxy KOHTO ce onpeAenAT 
3ApaBHOOCl1ryp11renH11Te BHOCKH 3a 
m1uara, Ko11rn ce ocv1rypAsar 3a cMeTKa 
Ha Abp}t{aBHvlA 6toA>KeT, Bbpxy 55 Ha CTO 
OT Ml-1Hl1ManHl1A ornryp11reneH ADXOA 
3a caMoornrypAsa11111Te ce ni.1ua OT 1 
AHyapH 2016 r., Karo BCAKa cneAsa111a 
rDAl-1Ha ce ysen1,14asa c 5 Ha cm AD ADC-
rnraHe Ha Mv1Hv1ManHl-1A oci.1rypv1reneH 
AOXOA 3a caMOOCvlrypABa11111re ce n1,1ua. 
3a 2016 r. neHc11i-lTe U,\e 6bAaT npoMe-
HeHl1 C 2.5% 

www.iconomist.bg BAHYAP�2016/#1 



Il\e ce OCbll\eCTBI1, a TOBa 3Haql1, 
qe Beqe HJIMa Bl1COK Kpe,!IMTeH 
pefrrl1ttr Ha EEX l1 HEK rrpe,11 
Me)K,11yHapo,11HI1Te qmHaHCOBI1 
l1HCTI1TY1\l1l1. 

Te3M ,11orrr0Be OT 400 MJIH. 
rreBa e 3a6paHeHo ,11a 60,!laT 
11e,11I1paHI1 K'bM HEK B ,11or0Bop­
HI1Te OTHOIIIeHMJ!. ITO-C'bll\eCT­
BeHOTO o6aqe crrope,11 ,lJ;aHeB e, 
qe ,110KaTO B ,,MapI111a-I13TOK 
3" Te3M 700 MJIH. ca Borrpoc 
Ha HerrpaBoMepHa rreqarr6a, 
IIOCTI1rttara Ha OCHOBara Ha IIO­
IIl1TI1qeCKO crropa3yMeHMe l1 Ha 
HepernaMeHrMpaHa ,11op)KaBHa 
IIOMOII.\, 400-re Ml11Il10Ha ca 
)Kl13HeHo Heo6xo,11I1MI1 Ha Ml1Hl1 
,,MapI111a" 3a M3rpa)K,11aHeTO Ha 
pa3nrnpeHI1ero Ha py,11HI1Ka. 
ITpM roBa MMa orracHOCT rrpe3 
2016 - 2017 r. ,11a HJIMa B'bflIMII.\a 
3a rpMre TEL(-a. KoM rrpo6rre­
Ml1Te B eHepreTMKara MO)Ke ,11a 
ce ,1106aBI1 l1 eBettryarrHoTo He­
raTMBHo 3a EomapMR peIIIettMe 
Ha ap6I1Tpa)KHI1J! C'b,11 B I1apI1)K 
no AEL( ,,EerreHe". 

3apa,11I1 IIOBMIIIaBaHeTO Ha 
11eHI1re Ha erreKrpoeHeprHRra ca 
3aKpI1Tl1 pe,11I111a npOI13BO,!ICTBa 
B MerarryprnRTa, coqar Oll\e 
,!laHHMTe Ha ECK. 

foJIRMa qacr OT 3aBO,!ll1Te 

8 AHYAPH 2016 / #1 www.iconomist.bg 

OilACHOCT: nOCKbCTBAHETO 
HA EAEKTPOEHEPfl151TA LUE 
CE OTPA3Jil HEfATJi!BHO B'bPXY 
KOHKYPEHTHOCTTA HA 6bi\­
fAPCKOTO nPOJi1380):ICTBO 

I 
pa6ornr C 30% KanaJ.1I1TeT l1 
no III1Hl15! Ha TeXHOIIOfl1qHI1Te 
Bpo3Kl1 ce oqaKBa ,11a 11Ma l1 
,11pyrn cep1103Hl1 HaMa1IeH11JI Ha 
np0113BO,!ICTBara. 

Ao111t11HHTellell YAilP 
QqaKBaHMJITa 3a pocra Ha 11e­
HI1re Ha E,[()K Il\e ,11onpI1Hecar 3a 
,!IOII'blIHI1TeJIHI1R y,11ap ITO re3l1 
crpyKTypoonpe,11e1IRII.\J1 oTpa­
CJIM. ITo Ta3l1 npI1qI1Ha 6113He­
C'bT e CKeIITJ1qeH B oqaKBaHJ1RTa 
c11 3a 2016 r. ,lJ;aHeB ce rro3oBa Ha 
,11aHHJ1 Ha EpaHIIIOBara KaMapa 
no MeTarryprnR, J1H<popM11-
pawK11, qe ,,CroMaHa-I1epH11K" 
pa60TJ1 c 30% Kana1111Ter. Tow 
co06Il\J1 Oll\e, qe ,,Aypy611c" ce e 
OTKa3arra ,11a J1HBecr11pa 85 MJIH. 
eBpo B rrp0113BO,!ICTBO Ha pa­
<pJ1HJ1paHa Me,11, KoraTo ce YBe­
JIJ1'IJ1 11eHaTa Ha TOKa. 3aKp11ra 
e ,,Xerr11oc-Merarrypr", KORTO e 
l13J.1RIIO ceMewHa cp11pMa. 

HenpoMeHeHJ1 OCTaBaT 
HaMepeH11Rra Ha 6113Heca 
no OTHOIIIeHMe Ha J1HBeCTJ1-
J.1l10HHaTa aKTJ1BHOCT. KaKTO 

11 npe3 2015 r., 11 rrpe3 Ha­
crorrBall\aTa 2016-a ornoBeH 
aKJ.1eHr pa6oro,11arerr11re no­
craBRT Bopxy pa3BJ1r11eTO Ha 
Ka,11p11Te J1 B'bBe)K,!laHeTO Ha 
J1HOBaJ.1!1l1 B rrpOI13BO,!ICTBOTO. 
CnpRMO rrpe,11xo,11HaTa ro,1111Ha 
o6aqe cep1103HO ce yBerr11qa­
Bar Korre6aell\J1Te ce, Ko11ro 
Il\e 11naKar pa3BJ1TJ1eTo Ha 
J1KOHOMJ1qeCKara cpe,11a, 3a ,11a 
KOHKpeTJ13I1par II JiaHOBeTe 
rn. HaMepeHJ1Rra Ha 6113Heca 
npe3 2016 r. ca CBop3aH11 oc­
HOBHO c pa3pa6ornaHeTO Ha 
HOBJ1 rrpo,11yKTJ1. v1 C'bC CT'bn­
BaHeTO Ha HOBI1 rra3apI1. Ha,11 
noJIOBJ1HaTa OT yqacTHl1J.1J1Te 
B aHKerara He npe,11BJ1)K,!laT ,11a 
yBerr11qaBaT Kpe,1111rHara CM 
3a,!IJI'b)KHJIJIOCT, HO BCeKJ1 TpeTJ1 
Bee Oll\e He e peIII11rr ,11arrI1 Il\e 
noJI3Ba yrnyrnre Ha 6aHKJ1Te 3a 
<pMHaHrnpaHe Ha rrpoeKTMTe rn. 
MHTepecor K'bM rroJI3BaHero Ha 
eBporrewcKJ1 <pJ1HaHcoB pecypc 
no JIJ1Hl1R Ha npoeKTHOTO <pl1 -
HaHrnpaHe ocraBa HerrpoMeHeH 
crrpRMO 2015 r. 

Cltaa30Ha 

BoBe)K,11aHero Ha T.Hap. ,11aH'bK 
,,y11KeH,11" Il\e OKa)Ke HaTJ1CK 
Bopxy fOJIJIMa '-IaCT OT 6J13Heca 

,11a Brre3e qacTJ1qHo B CMBaTa 
30Ha, KOMeHTI1pa Oll\e l13II'bJI­
HJ1TeJIHI1RT rrpe,11ce,11arerr Ha 
ECK. HaIIIeTO BJ1)K,!laHe e, qe 
B'bBe)K,11aHero Ha ro311 ,11aH'bK 
HJIMa ,11a ornern11 Hell\ara, ,11pyr 
e Bonpoc'bT, aKO TaK'bB ,11aH'bK 
ce Harrara Bopxy cpe,11crna Ha 
Tpy,11a, a He TOJIKOBa 3a Hell\a, 
CBop3aHM c rpaHcrropTHM yc­
rryrn 11 ,11pyrI1, KOMettrMpa Eo­
)Kl1,!1ap ,[(aHeB. 

I1Ma 11,11e11 ,11a ce B,1111raT ,11a­
H'bJ.1J1Te. HenpeKocHaTo ce 
rOBOpI1 3a ,!laH'bK ,, Bpe,!1HJ1 
xpaHI1". TJ1XOM'bJIKOM ce npo­
Kapa J1 ,11aH'bK ,,yJ1KeH,11". YBe­
JIJ1qeHJ1ero Ha BJ1HeTKI1Te e 
c rroqTJ1 50 Ha cro. Eorrra­
pHR e e,11J1HCTBeHaTa CTpaHa, 
B KORTO ce l1CKa Bl1HeTKa 3a 
BTOpOKJiaCHJ1 J1 TpeTOKJiaCHJ1 
noTMII.\a. Ta3l1 ro,11J1Ha ca BHe­
ceH11 Ha,11 300 J13MeHeHJ1R Ha 
3aKOHMTe npM 120 ,!IHJ1 Ha nap­
rraMeHTa. H11e HerrpeK'bCHaTO 
xa6J1M o6Il\eCTBettara eHeprnR 
3a xpyMBaHMJI Ha pa3HJ1 xopa. 
,IJ;erryTaTJ1Te ca rrpaxoCHJ1J.1I1 
Ha 06Il\eCTBeHOTO BpeMe J1 
eHeprnR. Or HaqarroTo Ha Ta3J1 
ro,1111Ha 6e yBerrJ1qeHa MJ1HJ1-
MarrHaTa pa6orHa 3arrrraTa. 
Mora ,11a rrpe,11cKa)Ka, qe TOBa 
Il\e reHepHpa rrpoTecTJ1. He 
MO)Ke e,11HJ1 xopa, KOMTO ce 
rro,11rrI1paT Ha MeTJIJ1Te ,11a ce 113-
paBHRT ITO 3arrrraTJ1 C Te3J1 Ha 
6116rrJ10TeKap11Te. fpaHJ1J.1ara 
Ha 3arniaTI1Te ce HaMaJIRBa 
Me)K,11y HerpaMOTHMTe 11 crre­
J.1I1aJIJ13I1paHJ1Te pa60THJ1J.1I1, 
KOMeHTI1pa ,lJ;aHeB. 0CHOBHJ1Te 
oqaKBaHJ1R Ha y1IaCTHl1J.1J1Te 
B aHKerara 3a 2016 r MoraT 
,11a 60,11aT 0606Il\eHJ1 TaKa: 
cepM03Ha HeRcHoTa 3a 11e­
HaTa Ha eHeproHoc11TeJIJ1Te 
J1 cypoBJ1HJ1Te J1 ,!IOCT'bIIa ,110 
Kpe,11J1TJ1, yMepett OIITJ1MJ13'bM 
3a pa3BJ1TJ1eTO Ha J1KOHOMJ1-
Kara, oqaKBaHJ1R 3a Te)K'bK 
a,11MJ1ID1crpaTJ1BeH, <pl1CKaJieH 
J1 eHeprneH HaTMCK Bopxy rrpo­
J13BO,!ICTBOTO. IIJ 
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